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The Exchanges Demutualization Act, 2013 was passed by the Parliament and came into effect on 2nd 

May, 2013. Section 5 of the Act required the Dhaka Stock Exchange to submit a demutualization 

scheme proposal within the following 90 days.  

Dhaka Stock Exchange is pleased to announce today that it has submitted a comprehensive 

demutualization scheme proposal to the Bangladesh Securities and Exchange Commission in 

accordance with Section 5 of the Act and within the set time table. 

The process of approval by the Commission and subsequent events will now follow a time table 

specified in the Act, which requires the Commission to review and approve the scheme within 60 

days from today’s date and the Exchange to hold an EGM of its shareholders within 30 days 

thereafter. 

Upon demutualization on the EGM date, the shareholders of the Exchange will be issued new shares 

representing the capitalized net asset value of the Exchange as at 31st March, 2013.  

Commenting on the submission today, President of Dhaka Stock Exchange, Mr. Ahasanul Islam said 

“The time table set for us was very challenging and we are very pleased to have complied with the 

Act in every respect. Today marks an important event in the 60 year history of our Exchange and 

we now look forward to agreeing the scheme of demutualization with our regulatory body, 

Bangladesh Securities and Exchange Commission, in order for us to embark upon our next phase of 

development.  

I wish to place on record our gratitude to everybody who has assisted us with their views and 

comments and advice over the last couple of months, including our Board members, our past 

Presidents, our general members which include members of Parliament, our advisor Mr. Khalid 

Rahim, and the professional firms appointed by the Exchange namely BRAC EPL partnering with 

Grant Thornton (UK), Royal Green partnering with Financial Technologies India Limited and KPMG 

Rahman Rahman Huq and our legal consultant Barrister Tanjib ul Alam. This wide consultative 

process has allowed us to submit a scheme which takes into account the greater good of the 

Exchange, the capital market of Bangladesh and all its participants including the investors and the 

issuers of capital”. 

 


